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2024-25 Budget Planning Calendar

Important Dates

√   February 12  -  Budget Meeting (Capital & Admin)
√   March 11  -  Budget Meeting (Program & Revenue)
• April 16  -    Budget Meeting & Budget Adoption
• May 13  -   Budget Hearing

• May 21, 2024 – Annual District Election 
and Budget Vote



February Budget Meeting Topics:
• Preliminary Tax Cap
• Draft Capital and Administration Codes
• Preliminary Revenue – State Aid

March Budget Meeting Topics:
• Draft Program Codes 
• Draft Benefits
• Preliminary Revenue – Restricted Reserves 
  

April Budget Meeting Topics:
• Tax Cap
• Budget Overview and Updates
• Revenue Update including State Aid & Reserves
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2024-25 Budget

The 2024-25 budget goals include:

• Preserve existing programs and services for students, 
and expand learning opportunities while managing 
inflation

• Support the social and emotional well-being of 
students 

• Maintain our aging facilities & infrastructure
• Continue to provide fiscal stability to optimize our 

response to changing circumstances



Syosset Budget and Tax Cap

Tax Cap and District Tax Levy

Cumulative amount under the 
cap = $11 Million

Tax Levy Increase = 3.21%

Calculated Tax Cap = 3.23%

Approx. $40K Under the Cap

Budget to budget Increase = 4.07%



2024-25 Budget Climate

Budget Factors for 2024-25

• Health Insurance Premium

• State Pension Cost Increases

• Inflationary Cost Increases
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DRAFT Syosset Budget & Tax Levy

Budget  = Expenditure Plan that 
supports all instructional programs 
and services of the school district. 

Tax Levy  =  The amount of funds 
raised through property taxes after all 
other revenue sources are deducted.



State Aid

Revenue Preview  - State Aid – Executive Budget



State Aid

Revenue Preview  - State Aid – Executive Budget

2021-22 Allocation      $642,600
2022-23 Allocation:   $1,063,800
2023-24 Allocation:   $1,668,600

2024-25 Allocation:   $1,668,600 = 309 spots
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Revenue : Reserves

Trend in the Appropriation of Fund Balance:

Additional revenue from 
interest income used to 

increase the fund 
balance allocation for 

the 24-25 budget



Revenue: Restricted Reserves Continue to Support the Budget



The Property Tax Report Card is filed
with NYSED after BOE Adoption
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2024-25 Budget Planning

May 13, 2024 Budget Hearing

• Budget Highlights
• Revenues & Reserves

BUDGET VOTE: May 21, 2024


